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Contrary to “what was undoubtedly
| the speculative anticipation in the stock
| market the rapidly advancing movement
| that has characterized values through
the week thus far was again to-day vigor-
lously continued. It appeared to be the
case that just as in the recent past no
small share of the impetus for the ad-l
vance was afforded by the buying back

have for many days fought the upturn
|in the market. But aside from all this
evidences were 8o pronounced:as not to
' be mistaken by any one that financial !

il

i

Qg
.}

Alﬂl TaN

Ioow...
0000..,
41000, .,
10000, .,

|interests of the firat rank had become |90000..,

ienlisted in the support of the market,
‘.md there were also signs of no incon-
| siderable amount of public buying, chiefly l

| on the part of Western people. Although | "zgg“---

the reduction in the Bank of }unglnndu|

| discount rate announced before the open- |
ling of business had been regarded since |
. Monday as a forgone conclusion, yet the |

actual event proved to be stmmlating'wooo...
Azuh &

| to stock exchange business in London,

55000,.,

nouo
8600, ..

10000.,..

mm...

23000,,:
moon...

l and at any rate either this or something i 40000,.,

else was responsible for an advance there
! in the price of all active securitics, Firm |
land to a certain extent buoyant security
markets also prevailed over Europe gen- |
erally, prices being not only under the

in mercantile and industrial lines. The
effect of this upon conditions here may be
judged from the fact which may be here-
with stated authoritatively that there
was purchased to-day in our own market
for the account of one prominent English
house alone 25,000 shares of United States
Steel common stock and 25,000 shares of
' the common stock of the Union Pacific
| Railroad Company. There were, it is
| true, rumors that these purchases were
| connected with sales of options made by
London firms for the call of American
| securities; but of the buying itself, how-
|ever originating, there was no doubt: !

l-luat as it was yesterday, the course of ;M(;‘m‘)"

| the stock market to-day was hesitating |
{and irregular in the early hours of busi-

[ stocks being offset by that of equally(

! heavy buying in others. Denver and | Cl&%l‘a.l s 21”

Cenlral Ga cn bs

Rlo Grande common stock, for instance, |
{ rose violently upon the recurrence of an '

||dea that the Denver and Rio Grande | Oenlral G.':gllh -

property possesses by reason of itg rela-
‘tlon to the new Gould railway outlet onl
}apart from that of the property con- |
sidered by and in itself. The Union Pa-
Icmc and Southern Pacific, Chesapeake
and Ohio and New York Central stocks
| were also particularly strong. There was
manifest realizing, however, in Brooklyn
'Rapid Transit stock, while talk excited
| by the announcement of the organization
[plan of the International Smelting and
| Refining Company, formed in ostensible
competition with American Smelting and
Refining interest, depressed, at least for
fa time, the stocks of the latter corpora- |
tion. But in the afternoon buylng of |
| stocks hecame general, the rise being |
| led by a particularly sharp advance at- |
! tended with enormous transactions in |
| the United States Steel common shares.
Final prices were again at substamtially
the highest of the day and at large net
gains in nearly all instances.

There were those to-day who ascribed
[ the relatively prolonged rise without

States Steel common stock in the course
ering purchases” made by speculators
| tion by the advance in the stock is highly

probable; but experience has shown !
that the great movements in the particu-

| acter seen in the present week are, whether

| along the lines of an advance or a decline, !
com. | never due to such comparatively feeble |

causes as those which have been men-

S inleted \nuullh-w of u.-nrnuu and | tioned. They represent either an actual

R Srporation: In e .',f:,l:.',' ;La:";.:":ly:l,k buying of stock by people of far larger

clephonm 5140 to -

SOUTHERN PA(‘.iFIc 00, |
WARRANTS

cousntT AND

JTRO BROS. & CO.

"S5 Members New York Stock Exchange
4t PINE STREET

VESTMENTIBONDS

List on request

ympton, Gardiner & Co.

embers N, Y. Stock Exchange

| means than those of any trading speou-
latm or an actual liquidation of stock
from the same sources. It must be

cepted as rea.sonably clear, therefore,
Lbat the current rise in the stcck betokens
a change of investment position on the
| part of high financial powers regarding
| the issue; and the real qQuery of interest
in the matter is just what are the circum-
| stances that have brought this change
about. Explanations on such a point
are all more or less unsatisfactory, but
it would not be surprising if careful
| investigation should develop that two
]leading influences have been at work.
While the steel trade situation is still
unsettled and confused there are not

influence of the peaceful settlement of | {
the Balkan political situation but of nu- | Balt &0
merous indications of enlivening trade |./oge"'"

i Bkn Ul
| ness, the effect of profit taking in various | c-nnd

reaction that has taken place in United ' 13000

of hardly more than a week to the “cov- !

|
|
|
|

lar stock under discussion of the char-| 4

a few indications tbat ths low prices on
record in the present depression have

als and that, moreover, these low prices
| have once more set the wheels of trade
|stirring. It may be some time, and per-
haps a fairly long time, before the activity

general, but the important consideration
is that the activity has begun. In the

secdnd place, the weight of probabil- |

ity is beginning to gather very strongly
that the new tarif duties that will be
enacted at the present session of Congress
will not be at as severe reductions from
the present schedules as those comprised
in the terms of the bill now pending in
the House of Representatives. Oppo-
sitlon to this bill has become #o diffused
and 8o powerful, at least as concerns
certain parts of the bill, that it is obvious
that the bill must be greatly amended
if it is to become law.

New York Stock Exchange Sales, April 1.
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CLOSING PRICES
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Am Tobpf.. 934
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84%;|Southern Ry 285 «28%
65

824!So Ry pt.,., 047§
78 |Tenn Cop..., 414

T 20 Pac,, 34
19 |Third Av....

263

78 ITSL&W., 51§

'TStL Wp?, 70%
Twia City...1038¢ 1037§
48%|UnBaga P.

94

88 |UnBagPpt ¢7

i074|Un Pacifie... 1867¢ 187

18445(Un Pae pt... 94%

33)4|UclonRIav. 32'§ 327

30 |UnRInvpt. 64

40%|Un Clgar pt. 103
a6 |USCIPips.

2814

70 |USCEIPpL. 71

82 (USEzpress. 84 87
USRIty & 1.
USRed&R. '
083U SRARp!. 2004 314
7044|U SRubber, 32  22%
JUSRub1 pr10314 1033
USRub2pf. ol
U SSteel.... 50%

*anmermes |

84
10

1400JU S Stesl pl. 2180 1153
13gjUtal Copper 433§ 44
3{Va-Car...... 4805 . 44}%
10 Carpl... 118 11744 | a
83 (Wabash..,.. 1814 185 [
3816/ Wabash pf.. 475% 4735
849/ Welld-F Fx..200 .318

*Bla. Al!dd;l e

20%
lews Centpt 58)4
T8 | Ran Qiy8s, 48 48
.“Q“.'v., 3
Lake BAW, 2134 %23
LE&WpL., 58
Llsiand...., ¢4
Loulv.\un 1.-.4;. 133

. 200 Amer Writ Paper.
900 Alaska Min Sec...
220 Bay State Gas..,..
800 British Col Cop..
200. Boston Con Cop. .. 1135
" £00 Butte Conmfon
1625 Caloris Mig
11000 Cobalt Ccn(ul
2100 Comb I"ractions...118
1300 Cumberland Ely..
100 Chicagd Subway..
700 Davis-Daly Fst...
618 Douglas Copper...
€50 First Nat Copper,
1200 Florence..........
200 I"oster Cobalt.....
5600 Goldfield Con.. ...
300 Creene Cananea..
330 Glroux Copper. ..,
17600 Goldfield Dalsy ...
100 lndhnn\'nlleyCons .'u‘
2300 Kerr Lake..,

300 Mlemac Gola !lln
200 Mlamt Copper....
200 llonsnochon!'_‘.on.ll-le 17-16 1 5-16 1 7-10
1300 Mines Co of Am...11-16
900 McKDarSavMCo.. 92
2100 Montezumaof CR. 28
20 ManhattanTransit 23§
100 NRyofMex2dpdwi 23
92500 NatRyofMex 4!3s, 02§
20000 Nat Ry of Mex 4s. 83
1060 Nevada-Utah.....
100 Nerth Butte.......
2C0 NliplssingMinesCo 1034
100 Nev Smelt & M....
4900 Nev Con Mining.. 20
2300 Ohlo Copper......
100 O'dHundM!n Co. .
12000 Otlsse Min Co.. ...
500 Prec Metals Cory.
12800 Rawhide Co....... 69
1728 Searchlight Min...
67 Standard Oil..... 66
200 Tri Bulllonm. .. q
2500 Tramp Con... :
570 Tonopah M of N..
200 Unlon Copper.....
2000 United Copper.... 123§
20 United Cig Mg Co 8%
100 Yankee Girl... ..
150 Yukon Gold...

BONDS.
$10000 Argen Rep s
1600 Caloris Mfg 6a.
06000 Jones & L S8

Am Writing Paper..
Am Writing l’lpﬂr pf ol 18

Boston Con Copper......
Brit Col Copper... .

Butte Coalition... .
Butte-New York.
Chicsgo Subway......... 24
Combination l'rtctlnnl .1.03

Central Foundry pt......
Cumberiand-Ely.........
Crown Reserve..........
Dominion Copper........ 1-16
D.vlyDaly.. vasetusavey

l’lrn Nlt Capper... weluas
Glrous Caopper..

Goldfield Daisy.........
Gold Hill Copper...
Greene Cananea..........
Guggenhelm Exp
Havana Tobacco.
Havana Tobacco pf

150 | [nternational Sait.

Manbaitan Translt... ...

145%§

Micmac lllnlnc......, 7
Mon-Shoshone Con......
Nevada Con Min.........
NevadaS& M...........

103
1234

“% | Tonopah Mining..
108

235 United Copper pt....
131%

Adams Express 4s.

105 Am Writing Paper 5s.... 83

10434
121

Atlantic Coast Llne
Consolidated S S ¢s.. .
Jones & Laughlin 8s......
Nat Ry of Mex 4/4s....., 92
Pacific Tel 8s..........
Southern Pacific 4s...
Southern Ry 4s........... ]
Western Pacific 8s.......

1444

93 100
103
100

133%
1144

Trac N
Elec Co of Am 13!4

112 | Plec Stor Bat. «4
'alrmt Pk T

100
171 172

100!§

9936 09)g 09 0-16 98¢
£06000 SP4s 1st (nst pd.97 13-10077¢ 97 13-10 87 12-16
160000 So Pac 4s f p... ..
41000 Western Pac 5s.. .95 1-16 0§ 1-18 95

————

CURB STOCKS CLOSING.
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PHILADELPRIA QUOTATIONS.

SUB-TREASURY STATEMENT.

WEDNREDAY,

Pald by Sub-Treasury to banks
Pald by banks to Sub-Treasury.....

1+ Gain to banks on day's transactions..

SINCR FRIDAY LAST.
to banks..... ..
~Treasury .

10 bank: $727,
Galn to hun.l sameperiod previous week 1,433, oou

L4dve Steok Market.

'rm:uou April 1.

960 Read, lncludlnl

tone or price.
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2 ity

ble .nd

Soulh-

'Jetdl

Wednesday.
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1.0
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EGLINTON,” HAMMOND
ANDREWS

M. F. McCONNELL, Manager |
80 WALL ST. NEW YORK
e

e U 8 Smemr »r..

5 - Nassau- St + NewXork

PERSONAL TRUSTS

Executor, Administrator, Guardian, Coin.

vaittee, Trustee under Will or under

appointment by Deed, Agens for the care
of Personal ty.

This class of Trust business solicited.

FULTON TRUST CO,

wmmunrulvxnnn
Ratablished in 1890.

112 Boston & Al
280 Boston Ele

LAWYERS TITLE INSURANCE

& TRUST COMPANY

ALLOWS INTEREST ON DEPOSITS

160 Broadway, Manhattan,
‘188 Mentague Streect, Broekiya.

MISCELLANEROUS3.

40 American Pneu Y
10 AmerlclnPneu p{.
.Dl'o :m '{al l‘ ‘el 131

**‘\ Tnus'r co.

c“ERBOo
ke

388 Fifth Ave. GO0 Broadwa 0
100 West 125 S3. 3d Ave. & 148 5.

L4
8 ! \e\v Pntlaud Tel. }aa&«s

™ Tel..
lo w estem'nl pf....
CUKB BIOCKJ, CLUSING PRICES.

Cumberiand '!".'lv
Davie- oo e
Dominlon Co

DAILY TRE‘SUII’I iTiTE!lENT.

WASRINGTON, Apru l.—Tho statement of the
recelpts and expendiiures of the Treasury shows:
Tms dm/. This mom: Fluul cear, |

The ncdpn from cusioms lo-day were M
048: from !nhmnl revenue, $301.675, and miscel-
22,245, Natlonal bank notes recelved
for reuemnption, $2.033,014

The cash statement of lhe United Siates Trcas-
urer for April 1 shows:

RESERVE FUND.
Gold coimand bullion.. ...............
To redeem ouisianding certificates...$1.332,280,889
GENERAL YUND.

United Sh!n notes
Subsidiary nll\ er nnd minor coin.

PUBLIC DEBT ST.‘ TEMENT.

Tbe public debt of the
United States, Ac"ordmr 10 a statement issued
to-day by the Treasury Department, Increased
tihe month of March, The debt
easury on March 81 was 83,172,

$3,088,573 durin,
less cath (o the
778,319, recapitulated as follows:

Interest bearing debt..
Debt upon which Interest b
Debt bearing no Interest.... .

‘The cash in the ’l‘rusur) Is mude up o! the
fouowlnz items:

Gold coimand bulllon. . ............. s
REDPMPTION FUND.
GOIAIGOIR. ey 5 urvrspasassamass, Vis
Sitver dollars and bullion.. B
GENERAL ruxn.
Gold coln, bulllon and certificates. .
SI!.\;er dglulln. bulllon and cenmclua A

Nationa! bulk nou.-l.

Asset
In national hlnks.. .....

utnn ms mere wcro ouuundlng

sllver cerllm ‘ln

Leaving anavallable cash balance of

RAILROAD EARNINGS.
The llllnols Central Railroad Comp;ny reports

‘!.737.“2 Deo.

ATLANTIC COAST LINE.

The Atlantic Coast Llns Rallro
reports for I'ebruary:

moo
... $2,301.365 lno.
Oper. cxp. and taxes. 1 m l! Dee

t .. 818
Oper. XD and taxes....

AISEOURT, KANSAS AND TEXAS,
and Teza
Company reports for February $ Raliway

Gross operating rav......
Operating expenses,

Net operating rev.. $304,878
Oper. h?come. lnn tuen $326,345

Gross opeu!ln: rev..
Operating expenses.

45,3
taxes u.us.m Dee
NORFOLK AND WESTERN.
The Norfolk und Western Rallw,
reports for February:

Oper. income, less

leod charges.. ..

rning
'‘otal openuu( elp '

Net earnings........... #7,
Fized charges & taxca... l.

Surplus................ N.W‘n Inec. 20
DIYIDEND DECLARATIONS.

N
Arzlerlnu Rnlllnl

or! .
. 8. Rubber.’ qucmm
U. 8. Rubber quarterly.

cd

4

The Trust Company of America

33-43 Wall S2.. New Yerk.

COLON!AL BRANCH: LONDON OFFICE

222 Broadway. 03 Gresham St.. Lendon, 1. G
== AT

ENGINEERS,

A AN AN ADAAT NN N NS VNS NN S D A

H.M. ByLLESBY & Co,

INCORPORATED

ENGINEERS-

EXAMINATIONS & REPORT3
AMERICAN TRUST BLDG,, CHICAGO
Okishoma City. Okis. Mobile. Ala, San Diego. Cal.

MONEY AND EXCHANGE.

Money on call on the ﬂoor of the stock

Exchange to-day loancd at 1% and ?
cent, and closed at 1'; per ccnt Vhe bnlo\
of the business was a

one at l‘. per cent,
‘time money was easy in tene. Thera was

an abundant supply of funds and the de-

mand continued small, Ralm were 2'; per

cent. for eixty davs, 2'4 to 2% per cent, for

ninety days, 2 to i per cent. for four
wmonths and 3 per cent. for five and six

| months, Commercial paper was guoted at
3'4 to 4 per cent. for prime single naines and

| indorsed bills receivable;other naines, 42; to

| § per cent.

Sterling exchange ruled dull and steady,
with rates ulaln slightly lower at 485000
4,8005 for mixty days, 4.97456:4.8750 for de-
mand bills and 4.8780@4.8765 for cables.
Francs were quoted at 518 less 1-19@

5.18'; less 1-84 end 35.18% plus 1-84@5.17%,

less 1-18; reichsmurks, 05 5-18 plus 1-32@05%y
plus 1~64 and 94734 15-18 plus 1-32,
Domestic otclun:e on New York: Bo‘-
ton-—18 2-3¢, discount. . Chicago—20c.
mium. Charleston—Buying, par: selli nz.
1-10c. premium. Montreal--31'{c. discount.
New Orleans—Commercial, 23¢. discount:
banks, 81 premium. St. Paul-85¢, premi:ts
Minneapolis—85c. premium to par. Cin-

cinnati—Par. St.- lLouis--40e. premium.
San Francisco—40c. premium,

Money in London, 1}5@?2 per cent. Rate

of discount in the open ‘market for short and

three months bills, 1 9-18 per cent. Consols
were quoted at 847 for money and 85 for
account. The Bank of England to-day re-
duced its minimum rate of discount from 3
to 2'5 per cent. The 3 per cent. figure was
established January 14 last, The weekly
statement of the bank shows the following
changes: Total reserve increased 41,000,
circulation increased £722,000, bullion in-
croased £764,000, other securities increased
£538.000, other deposits incraased £1,860,000,
public deposits decreased £880,000, Ciovern-
ment securities increased £172,000. The
proportion of the bank’'s reserve to liabilities
18 now 48)3 per cent., against 49 per cent.
last week, and compares with an advance
from 48%; per cent. to 49%; per cent. in this
weex last year. Paris cables quoted the
price of 3 per cent. rentes at 97 francs 60
centimes. Privale rate of discount, 1% per
cent. Exchange on London, 25 francs I8
centimes. The weekly statement of ths
Bank of France shows: Gold on hand de-
creased 8.350.000 francs and silver on hand
decreased 2,025.000 francs. Berlin qu
exchange on London at 20 mnrkl 444 pigs.
Private rate of diacount, 2% per cent.

New York Clearing Houu statement:
Exchan $383,412,520; balances, $19 308

445; Sub-Treasury debit balance, 8782 014

Commercial price of bar silver iri New
York, 50Ke¢. Silver in London, 23%d.
Mexican silver dollnra were quoted at 44c.

e e

MISCELLANEOUS MARKETS.

Coffee Lower—EfTects of Liquidatien and

Predictions of No Duty—Provisions
Higher.
The trading in coffee was very light.

but there was enough liquidation to canse
some decline. The pricking of the duty

bubble is believed to be the secret of the

weakness, Both European and Brazilian
markets were also easier. The speculation
is 80’ trifling that the market lacks really
interesting features. Yet it is expected that
the visible supply statement for March will

show a very large decrease,

Coffee on the spot was quiat and casier.
Rio No. 7, 8%c. Havre declined 4 1o !;f
Hamburg unchanged. Rio, 25 reis lower.

exchange unchanged: receipts, 3,000 bags
Santoe, unchanged: receipts, 2,000 bags

Warchouse deliveries of coffce at New
York Wednesday were 12,338 bags, agains
13,301 same time last year and 16,044 two
years ago. y

Futures clcsed steady, o (o 13 ponts
lower. BSales, 19,000 bags. :

’qm!al Lm&cjal. : mv.n' Prev.close.

00gH. 05 #.05e. 1)
7.107 1a

3 6.2
030 8. 0501, 11
o e L. S0 0.0%@n 1)
..8.0) 3,60 5.0085.0% €.03@n. 1
ProvisioNs. —Lard—Prime Western, §10 00:
refined Continent, $10.80. Pork - Mess, 818,51

@8, l‘nllow-—\,nr , 53¢, Butter—Creamery,

extras, 204 heese—State, f. ¢, Tancy,
small, 13%¢. Epfnv-Wuborn firsts, 20';n ate’
Ohne-zo Apri 1.~~“Higher prices lor hogs

and the influence of the grain markets held

prices firm for a time, but further selling by
the packln. interests that have bLo-t v

izing ‘for some days cuu%od proudtaced
weakness in lard and sligh lower prices

for ribs. Investment demand was (a0
around inside prices., Monthly statistics
are expectad to inake a bearish showing on
lard. Cash t(rade slow.” Prices werc as
follows:

Opsan- High- Low- Clos- Prev
Lara: ing. estl. est, Vg,

Jose
ll|y 1007 lo 07l3 10.00 1005 30 wi'4

10,125 1015 10.17'4

veee 10,20 20 s
Stgt |o 324 l'! 225 10.25 10.23 1.5

May..... 9.27%4 0.27% 9.25 925 0.27'4
July.....90.42)4 0.4215 0.37:4 0.40 010
8703 0325 9.62'5 0.3
7.72 17.70
17.72
17,7214

Cilchdo April 1. —<liatelyn' report on

Furopean lard stocks shows 131,500 tiarces
Inorease in March 18,300 tierces, against
decrease of 24,000 tierces last year. lotal
#tocks a year ago, 187,000 tiorces.

SUGAR. ~Raw was firm and quiet. Oan-

trifugal 08 test, 40234, 060, Muscovados 3
test, 4.3°@3.85¢. Refined was firm AN
quiet. Granulated, £4.8554.950,

NAVAT STORES,—Spirita of turpen tine,

40! jc. Strained vowmin, $3.25m35.30.




